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Just For Grins
Can’t Sleep
A man wrote a letter to the IRS: “I have been unable  
to sleep knowing that I have cheated on my income  
tax. I understated my taxable income and have enclosed 
a check for $200.00. If I still can’t sleep, I will send  
the rest.” 

Unclaimed Funds
con’t from page 1

A visit to the NYS Comptroller’s Web site  
(http://www.osc.state.ny.us/ouf/index.htm) is an  
interesting experience. You may find that the state is 
holding a long-forgotten rent deposit, utility/telephone 
deposit or uncashed check.

If you know the whereabouts of any of the following 
members, please contact them or us. Thanks!

	 Company	 Joined
Doig, Claudia	 KLM	 May 1982
Kettering, Liana	 Air France	 June 1994
McLoughlin, Geraldine	 KLM	 May 1984
Munet, Dean	 KLM (Family member)	 Jan 1985
Odikemere, David	 Swiss (Family member)	 Oct 1998
Rohac, Jana	 Finnair	 Oct 1990
Vertucci, Nicholas	 Swiss	 Oct 1984
Wagner, Ellissa	 KLM (Family member)	 Feb 1983

Is My Money Safe?
Share accounts of individual members  
are insured through the National Credit 
Union Share Insurance Fund NCUSIF 
(which is similar to the FDIC) up to a 
total of $100,000. In addition, IRAs 
(including Roth and Coverdale  
Educational Accounts) are insured up 
to a total of $250,000. The IAEFCU 
pays the premium for this insurance. 
You can get detailed information on 
this by going to our Web site: www.iaefcu.org. Just 
click on “Insurance” in the top left hand corner of the 
Home Page and you will pull up the NCUSIF brochure on 
this subject.

New Member Winners
Thank you to everyone who referred a co-worker or  
family member to us in June. We are pleased to  
announce that Anthony Marella (Air France) will be 
receiving a $100 deposit to his base share account for 
sending us SIX new members. Also, Antonio Avila’s name 
(Schenker) was drawn as our new member winner of a 
$100 deposit to his share account.

We will announce the winners from July and August in 
our Winter 2009 Newsletter, along with the Grand Prize 
winner of $200 for the member referring the most new 
members during the run of the contest. Congratulations 
to our winners!

Book Review
Organizing From the Inside Out?
By: Julie Morgenstern 

If you’ve ever tried organizing—your paperwork, your closets, kitchen, or garage—and put hours into the  
project only to find yourself back at square one several months later, you’ve probably done what most people do: 
organized from the outside in. Author Julie Morgenstern explains how taking the time to think through a strategy 
and ask some telling questions before attacking the clutter, your work towards organization will last.

Though the book itself is more of a reference book than easy reading (if your goal is organizing your financial  
paperwork, for example, you don’t need the chapters on bedrooms, bathrooms and professional offices) the first 
part of the book details exactly how to approach any organizational project using the acronym  
SPACE: Sort Purge Assign a home Containerize Equalize (done regularly to keep your  
system running).

Before doing this, however, Ms. Morgenstern asks you to consider what’s currently  
working, what’s not, why you want to organize and what ‘centers’ each room will have.  
Overall, this is a great resource for organizing not only your home finances and  
accompanying paperwork, but everything else in your life as well.

Ask Your Financial Advisor
College Savings—The Difference Between Starting Early or Later

Q: My child will be celebrating his first birthday next month. Do I really need to start 
saving now for his college education? How much of a difference will it really make?

A: It is never too early to start saving for your child’s college education. If you save 
$20 a week from the time your son was born until he graduates from high school, 
you will save $27,000 at a four percent interest rate. If the savings is increased to 
$50 a week, you will save $68,000 over the same period of time.

If you are able to save $2,000 annually starting from the age of one, you will  
have $80,893 by the time your son is 18 (with an eight percent investment return 
annually). Even if you don’t start saving until your child is seven, you will have saved 
$40,991. Every dollar saved early will only decrease your son’s later dependence  
on loans, grants or scholarships to pay for his education. While these options are 
used regularly by college students, they are not necessarily the best choices to pay 
for college.

For example, the interest on loans will only increase the overall cost of the loan and 
lengthen the repayment timeframe. While grants and scholarships may sound nice, you 
cannot expect them to be a guaranteed part of your son’s college financial planning.

Options such as the Coverdell Education Savings Account (CESA), 529 plans, or  
Upromise and LittleGrad college savings rebate programs simplify the process of  
saving for college. Talk with a financial planner about what type of college savings 
plan fits best with your family’s current finances and future plans.

Points To Ponder
Money is the root of all evil. Do you believe that? If you do, think again. Like almost anything else, money can be used for 
good or bad ...and that is up to the user. While money can be used for evil things—like cheating in business, etc.—money 
is also the way we give charity, support our families and give gifts.
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